






















































































































































































SCRIPT TAPED FOR USE BY FIFTH DISTRECT RADIO STATIONS THE WEEKEND OF IEC. 18-19, 1971,

This is your congre ssman, Jerry Ford, reporting to you from Washington.

The 92nd Congre ss has wound@p up its first session--and it seems appropriate
to do a little stock-taking at this time on just what kind of a job Congress did this
Yeare

The record is spotty. It is wmmmm uneven becsuse the Congre ss passed a half
a dozen major pieces of legislation but this contrasted with long periods of
inactivity and delay, The fact is that Congress failed to act on roughly three=fourths
of the 56 major measures President Nixon has labelsd as "must"” legislation,

What were the gccomplishments? Chiefly, they were passage of tax cut legislation,

-

the extension of wage and price controlge authority, the 1l8-year-old vote amendment,
health manpower legi®lstion, campaign spanding refom, and a draft extensiom with
provisions aimed at establishing an all=-volunteer army,

From my viewpoint, the big disappointments were the failure to enact gl

e,
a program for sharing Federidl income tsx revenue with the States and slil@local units

S
of government on a percentage basis; W failube to reform the obsclete welfare system;
@l failure to enact new ways of dealing with national emergency labor dispgtes in

N ==
transportation; Wk failure tog@ reorganize the Federal cabinet departments; and failure

[ %
to abolish the Electoral Collesge system andggy provide a better msthod of W elscting
the President.
In the area of accomplishments, I was parkicularly pleased about enactment of tax
M
reduction legislationdgiiiik because it is definitely nseded to stimula te the

economy . ;

The tei cut bill raises the $650 personal income tax exsmption to $675 thi;éha}” ’/"7.//‘

and to $750 for 1972, It also raises the standard deduction from 13 per cent tkq)s
3

-

per cant, with a ceiling of $2,000, effactive in 1972,
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The tex reduction bill repeals the Il 7 per cent automobile excise tax,
retroactive to last August 15, and wipes out the 10 percent excise tax on light
trucks, retroactive to Sept. 22,

To stimulate the creation of new jobs, the bill restores the 7 per cent tax crediit

e,

ANEOENEEe for investments in new industrial wsmm equipment.

The new tax cut bill will be a boon to working parents, It permits working parents

with income of le ss than $27,600 to @mNMBEENS take income tax deductions of up to

<

WY SEAENSNS EEE SEN ey

$.,800 a year for day care of a chil%m The full deduction can be
taken only by those with total{siililsm incoms of not over $18,000 a year,
[y [,
Now I would like towillk call your atfention to a new g proposal which President
[
Nixon @k sent to the~Congre ss in the closing days of the session=-a bill aimed at

moving this count@ forward dramatically in the area of pension security for the

jr==
American working 3gms man, This is a retirement benefits bi.ll.whi.ch I am co=-sponsoring

== tirement security
becsuse I believe it to be the most Sk important advance 1nw

e,
legislation since Social Security was Sl introduced,

S —
The 4Nl program of security in the retirement benefits bill would do the
-
following: It would set a minimum standardff} in law for the vesting of pensions--in other
words for preserving pension rights of employes even though they leave their jobs
.*.
before retirement, It would allow employes who wish to Wil save independently for their
o—

retirement or to supplement employer-fi.naneed‘ pensions to deduct on their income tax
Peturns the sums set aside for these purposes, It would also allow self-smployed
persons who are already investing in pension plans for themselves and their employes

to take a more generous tax deduction than they now receive.

There is no subject more important to the individual American than retirement

R security, It is tragic when a person enters upon his retirement years with an



Caiss,
inadequate incoms-=so that he must live out his @B twilight years in poverty and

M
misery, Every effort must be made to enssumbsbisbalURNEEENS blot out this

American tragedy.
And now I would like to take this occesion to wish everyone listening to me
e
a very Jg® merry Christmas and a most happy New Year, This #wi11 be my last
radio report of the year from Washington, I will resums my weekly reports from
R,

the nat.ionos capitadd=game tims, same stetion--when Congre ss gl gathers for

its second session in January,



